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SRO de) oe kee - Wags Ros pds be Oy isl Oly 6 EIS 
gy Extra-Scientiffic ie olel jal de dito ob aw t olasYl » 
Sh abe Ugeely Gt JUN pad ots 4b Nt pd pail Ge Ualyn 
: ob cll 
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Jap ahs Ji a tw odie IS ALN pAbT oe Wor Gell Cabal +p whe 
inaitl IK Vy cil b De Y sles N de oh A Gaby SNH GF (oe ade. lays 
eo ail pale baal St ay] ye Chel, Lin adiys op ale cS bade OUEST E Lia j 5 gh aly 
pial s Nya V400 ole 5 pall wy SLM po Byes Oyilally aba de pall Gand 3 lata 3h 
vated an 3 ow 


F.W. Hutchinson, Positive Economics and Policy Objectives, (George Allen & Urwin Lid., (Y) 
London 1964), p. 28. 
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ELS OIL, ¢ lgee Sleler Vy GELS oye pS te I dali! yScy 
goad Jidl G dell Glugll daball 


Colule eLil Jot ye ij (Ethical Norms) ABMEL ules (= 
O), dolasl 


the cpay Ved tale b gh bail dp gh de ee Y GS) 
dalle 8) yay ay gil ils othe! alas yl Je bal OS Ol tle Coys 
alas feo oly ©, ae] | Sel (ox al oo eles ce co aily 2. GIS ya le 
ce ftw al sus ce ely as Je ol OM (Extra-Scientific) il, os 
Lae Atdte cl Ob esl yl oe ally Ayid de pny Syedton (HT) GF OO GE 
Be cadl dae slasily (Jy DIEM ge bed Xe Y doled Bye Ub 
JS Ure fale lS J> AI gop ol sotll ye eey Load Vi Sleglall 
OO) dash 


Sgr ay gay (sill Gi ce Sey (HS) Ad aby Gull oat Ma oly 
Jlyk of ghly . pl the GA) Sly be. aplesll nail ode 
slaiiy de sil late bene uel Ji ail ob (oily (Alfred Marshal) 
Oh atlealy «aba pul ale ilar cys « cgelenlly yell aplew o cgeleal 
(8) | dandall poll Syme SI 4 pwrglly attr OX Las YI ha 
adh ESAT day ele; SUS sol Pigou) pa ul 
Sbaladla dy sb cil Jad LiKul dyled — -Neo-Classical- 
sl yee —le As olelpl co « (Economic Welfare) ¢ dal 5! 





N. Keynes, The Scope and Method of Political Economy, 4th Ed., 1917, pp. 31-6. (1) 
Ibid. p. 60. (Y) 
Ibid p. 60. 1") 


cre sill a aS. (BS) Bye on LS ote Alyy « gap dole (SUbgle) UES jt (%) 
» Adal pylall te de Tale or ol oo aba yl ee ol oy Jj 
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Clan ads GS — ane & fe — tial cl Lele Vs db — ale J 
yLaVl liey . (Value Judgement) . i> ple cle skeMl Opt Lalas 
db C4 de le (ube Gndy GT ye KE Fe Lady Lele abad Yo eres 
Of orks te « cgadetll @KLIy pelell Lond gis dnd (gr) ON). 1 OVS 
Jog Gola lylael daledy! Lab de “ES ta LLM! dl 
Cad deal 4b) Glbe de prey deel i. dal 
SSyLad JUS oye WAG Lag Atl deel 555 Cfo AL dapall 4, ji Cech ly 
Henle iy Jany dadge gb GB fetal Lite Lil 6 lull oy Ch naily ll 
Capa Headed faye fe Oban, SLAY cUlpall ently pLAv! ob JS als 
oo oda op sou eesl slasYI y (Relative and Subjective) 

Al jal be ger Mea se ce eae ‘ etal ape Gd leds 
ee slegh asl ge ll ae ay eladl aie Lowe gall + meget gh andl 
fll de ay a dy. Boel Oyen ol ge GLAM gl caus Cel 
ol galas rude S prlrles pL al lyal eb al eae 
Lael Shee Lt! Wha ols ol dla ONS ¢ ayy eda Sue JSs> ly son 
loll UE fe adgded Uyle Cop dad Glally Walt Ete Sue I lab 

doles yl 

sl BUMS (me) ee (Pareto) srl Sle! goles Yl Sits 
pr os. gets do aba de al Je Gary « shat de oe ER tre 
bb Lady ing. pill GIR Oye Glll Cyalad Yl ode Gb bbe 
Gil (Leon Walras) (wi JB Os gal oles ell ¢ drolt 3) pars 
Se RS) ene Gl LF LIT BE AL geledl obey ge pd 

cel Ok pd oth float! ‘ak (Pure Economics) 2>JI oles'Y\ oN 
. godt 

S gue gll doles La ludl rs shel yall avy a All Galea sLas'I —yY 
Ga ail ‘a — dab Foy — cb 
Alfred Marshall: Pratcples of Economes, 8th Ed. 1920, p. 13. (\) 


AC, Pigou, Leonannes of Welfare, 3rd Ed (%) 
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4 SLs Eyrdge SA LY pulally esoldl ate gill Lele Wl oLasyl — 
Yale Wai s Gall wis Exeey «CUM oly 

i cra oe ee desi (SW oy Ly A al (ark) Lb ads 

» Aged (Sl (We dara Lal oda ol Gtly . (Pareto Optimum) « 4u5b 


cine pla 52 bp SU ofl Call Jb Ula OLY jis olf 
Of Iybe ob pb GO dL) (Opdyley sy « Lily d Cpay) dled 
 DULlly Plas oy Zale te ly « GEN, cal Edi a) Be V oles fe 


COU cy ule abaitY! Je SL (L. Robbins) jay) ay hl Jgiry 
OF OUEST OLWE ae Y aly UIs LW Ge LUGS « ftlaglly 


und pe GA IGS Cyt ¢ dy LS aladN de J tbill Gil odin 
eral gesll Liye Glull salad OY) duly. yj rldl Qualed Yl oy all 
ONS op tail ole Cle | ola! de ty ps 


ce on BAM gis GN (G. Myrdal) lags shige oli j fo 
indie jay Gil Lis Whe Lege Cady ¢ et chal pew ally C4 
Meas Ag ¢ Salas Yl & Lat 3 oll pail» : ASS ay LAY dar jl 


 Amlall dcoedl pel sgtnn ob cats OF at aly aba go yp Ole tf phe oT fo el @) 
AST VAOY cle J Mas Re yet er WSs ally « gtall Laci ape a dng adie Jal 
hail al dbs de ds Coty Coe oe BSF cobe & BEN pl Fo Olsinll pty 
Corr arty AM d Gita ¢ beady J PRS Lyte eek Lyte SI Ob S etry 
bbe Gb ySB rar payed « WAST Lat J elbadll ge il Repl! eday . joc 
bail de J salyy QUA Lense Gr Je Wa dy St ot eplly . Sotady 
Milton Friedman, Essays in Positive Economics, (The University of Chicago Press, 
Chicago 1969). Ppp. 3-43. 





L. Robbins, The Nature and Significance of Economic Science, 2nd Ed. 1935. ct) 
oh Mim 5h dy «ily de obasty! Ob aly J eld y¢¢ (Paul Samuelson) Spell» Ul 
CRN geeth geok, ETF Cabs aylista Sul od 3H ols gal Thy Kelty GhtT 
LNA ple Sap aba ye aisle Gy HY OV Gt Gi Spots 

be pp inl AY py wen Fe ct) 
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ins petal ge Us Le BL Gt (et 3 We yl 
4 bel oy eer OLS EUS au W De ais « (Metaphysical Elements) 
lia OSS . - el JS oe ey J awl co ll a ANG ¢ dadyll Golesi 
Dye portrinl Xo dele Bar oe Ob ed Gal fall geval alee 
O), qdelLl b“byds OV olyl |S alee! Mia ¢ Gblae Yl, gall oe Hine 


Ha WI GUUS GMS dol pes aly cjery Gypdgll prt AI (lowe) ays 
olias (Value Loaded ) cil b> aay d G ISal OL je Nl “Oly dpb 31 
Gl lara a. dela Oli JHE op VW btoely Ma jaa ALG pe ee 


i Lda SE VL. cota pill odie ey ob Ol eet Talal 

ode ob Lidl sled tite, OO gol jlo) = ( Value—Premises) 

Shales ery (gly dec eats SL Speyll Bag Cad Chal) UE obabl 
OGL de ByypAbl date andi sila foul “9 bh (Qed dolasl 

Be 6 (ABA) Sup cyalail iner pl d cle dy 

BS ¢ BIS ates g6 lll LS» Bl sd 59 (G. Shultz) gLb cy yx 

Ogos — dy SLI — dala SIAL J cgdalel wil ly canto Gua asd I By 


Ne Sema gt bial) eh] gosd daladl gb Oblel GleM J 


G. Myrdal, The Political Element in Economic Theary, Translated by P. Strecten. 1953.(\) 
4gaimst the Stream, (Cambridge University Press, 1972). pal Jel bw les (CV) 
“Human Values in the Economic Equation” 1 Olga lilly ats” op dete Mle 
Economic Impact, No. seven, pp. 56-60, and see also, G. Myrdal. The International Econony 
(New York: Harper & Bros. 1955). 
til leo tS pul ne cy» sla (John Robinson) = (Oe9; p+) 65 dail oie Spy cr) 
PlI& J is eV eo Gybsel b Jeu Ot bys GLY Jou AJ) Sa ai ees 
» ph Stam aba Lis Gil J Sy a... Lattice yb doled Obdbeall ot Very: yet 
diya Lolly aad ol adatad YESS, Ce Bh pad all yatladll padi Ot ees 
ts” ‘pi «atl ae Sty bell ody. c Qaall eis St eyed 
Mrs. Robinson: = Econanne Philosophy, 1962 & Collected papers. Vol. VU, 1960. 
do why ( IT boy CA) yp lll all Ol a gays pla cll SN ( uae Uy) ary (t) 
les Syd GSE VIS Syd GSE Y yal iyae Solel Gidally « Spell LSlalll ds jill lo pas 
zi CALLTly lag cay Le plil Laadll oly « ase cil) Hct bunley ale bill ade Ob 
<font 


George Schult7. “Reflections on Politics & Economics” Economic Impact, No. seven, (9) 
p. 14 & p. 17. 
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Oa gebedl Spall Aly «Ula hee WEY aS gly 


ed ody eal (Arthur Smithies) ae’ 3.) ygudy fay 

Ol Gualat VE Cares 6 tay Boye oe adi ye alla deel Ld! oles 

tale oles! deb Ys oe dilb Y ole ge IS 

Cot [eel ya B amry cil Cpt Ants gles LU, (Scientific) 

VY doles! 4b WO] » dps « il cp gH Y lpn Halas! & bu OT J 

i EE fold be ads dly ‘ (Aer gpl ) dutlie hed op athe O83 af UX 
Ga ely ne oA duluS dildeee Quy [bel 


chy ¢ gunai Adal! tel (Heilbroner) jy,Ls dyanay Ade laa chy 
Keyl Gyala yy "due gly Ul git SCL OY;L cee iolpes ores 
Ne poe BE pane ge OU Bast dee gs tle Merle o> 
crag al otal aps J pared doll ings UI ay sbed¥l dob wbsl pal 
he at a> [gtr 3 ley alll ye Leddy Aire dem gi gil elt 
OSs ol CH UW nds GT ye ULL gla al 
JS JRty Le OS ol et Cae ale eee eel 
inandll eM spray 21 gh OS Ge dang eSVI5I iaadll cL ledl oy 
Oh ty «alas W de oe Wage sD] Sal de op ¢ aba de J be J 
OY LU. slew Coed dee sy oats Tae pan uaa el Ob Cafu 
PIS hee Stabe Bre Cand ASL, gH ley doll glewl coll Be 





Ibid. P. 7 (\) 


Arthur Smithies, Economics and Public Policy. in Economics and Public Policy, (v) 
Brooking Lectures, 1954. pp. 2-3. 
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J Oldogh LOO! Glepsy ao dagball pg G Co W BW Fy SUL 
‘SIS they Gople Ayle ae Gulley Ol Ct Vy Gi Y elie Solo 
id ily SLs My ODE polos shed «dele Glog! Gallet 
Skits oles YI [eal aS ol Glbs Bp catlasall ebay. MAS oly 
Op dra OE dtl GLIW Sgt jet) fad ll ay dell SVL 


EMpadl gle Se ead ads di Galas yl jets atlas ody 

‘ chal ail SBA glé duh ly ‘ gli eal at gle al ells 

iss (Maximization) «lb! 445 3,55 fees aN Ol, jet ah tel gat Jl 
Fe CLS ode Cae Slag nati lie je Ny + las 


Sy be Cum Spghy Gt Lena ISN Yes Lobes oslyall Ol 
yah 


ce (Laws) Calg goles! Ghill le 0,2, Cyolass ol YI 
« Aaall daa! ys Vyee Libr aad OL Geel lel pane oe HST Ob 
lle Cal ebZ eb CYL ipl gy 


3 jes (Maximization) ) 2Scil gl dled ob ble Y! ol ub 
plans Sle 3yle ot we ot (Value Judgement) 4.3 LiKe ald ae 
6 BS VE OM tS Ste re Be ae Bal pul y iad Cue les Vl 
JM OIS 13) 6 a el ghee oy Juail paul uel Yaar ol ek SUIS of 
Fe EN Syl oe ee SI sey 

gree cal Y gelir! dle JSS! eb US Ge tel SI Jacke Cas 
Ot dye ae Et OT be Sta gH ip aad GiB, SdeE Gy VAL 
Ke opis el lilly Gala ib Slaiul eg ill ele Vl plu a ols 
anal! of Age y ao giles gi SUL ola! ele dl dil dyke, . ells 
foe Min ley GUI oe ggg GSI LLY cleo O) . OLD plus 


Robert Heilbroner. **Economics-How Scientific a Science”, Economic Impact, No. two. (‘) 
p. 55. Ibid, p. 56. (’) 
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cof dag c pT oe Lelie! LUG alpaiiy lela ge Gly ol Cele Yl dbl Up 
a lege Tce Y Lal leah Wie OS 
pole de gt dS goles! float OW coda jal igey cle ely 


. (Normative Elements) . 4.5 isla 


Boll ayill ge ety OF abe de fo Cai il hin Game Ja SIs 
Blew) Clas lal any Ola FArbLadY! SLL, floc! Llad ayts 
1S Sham Lael og Bl See op sell Alal daddeiny Guill csobell eril 
Slay! gal solely « bel Bo Gklly ¢ Jot dl Gay ¢ al 
glad GL bell oe gi ceil jets pel dxlamy pLilly ¢ Ub tla) LSI, 
lel) SLE Se LUDy ener Use bg siell pe pe cardall AL gall ell og 
). ¢ dnndal is ia b be claws Models 
‘AN all Jy rae YB aka Shan Vee 
ell iad OY us, ally Gad Tie ogi ol Coli aitt - i yl ill 
calall Jd Label las Sw Lol Lolasd| 4 bi LS Leuly Sul cya 
ee ast ill 
2 (Aptis) Gl) (oud sled’ Ball aggd dele eccole 

OLiMy OSU ALL LGN SE Ce ade Gales! pled Jaw 
Lone oe Ujeete MI alas Gad I co Ball Sul olay . std, 
crm laay Croley Up las J cr Total ei aL Lisl daw 5 ely 
dy pil) el Cay Le gh B glad ally ey SI Opal G ayy Sle ty pS, 
Tae dadllly Yd Gye LIV ible, SleYe pb da tly. (A dLY 
OO Coley eb yiraly col otblsy, lek fe Vy (Ide) Eb lyaaly 


Ibid, p. 57. (1) 
ee pias d eal ce Sst ad 49-91 (Norms & Values) ei dyady Spe HM (CY) 
at JS EV la ye fall lth Galonts ptord ADL pill Ob Lad Yl pend by 99 ill ols bE 
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cee hai OY Qa dp dee dhl Ge ee oc gall etl 
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nya ye Case Operas exgie Ub br Lab Ji . OLN Hyadll Gb ats 
OL. CEE Wb dey gl dope ats Le JS ld ¢ Ee ball G tULadl Openly 
WeSSy Gerad sil Lendtll ply Gyill deg Cnr JSS pH J Lali 

Ae pall 


CBs gl gb Lal ad aybpll aw pada Labi eygih padl May 
Lasts yy pall SLIM OL PLAY AST aye ¢ CIWS Gyime ol CA 
HF geld Ade OLIV Colaba OY GS taal gee Cuan) Lj wl 
~- 
kelly STA J daylgl eye Ue gs gl EW Ube pill — i 
sell, Le pe OW Uy oolperly GLIM ppd Updos GI AILIY cll gl lple tall pil — Os 
A gall it ae le « il cal Gls UI Jatt Leddy jou Sle Ob — abel — said 
soles fo sana Vy Lokal dandy UY cs ill ay Hale AST ALL dgeey oye galery ta 
el ght itty Meat Sle Ob «LIM Aral Yo PIT od JRY tad igi 
wa iy OF Se Sed gh I OA GI OL y pL le pe Cae Sete gall a C1) 
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pesl Bylall oT be dle 8) pay lS chil [Spt Wa Ue LG, 

» yi ad 2y9 oF ‘sly 
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Joel Glw5ll el ol eh GW Jaall oA Lely ald ue 3 cel 


poled) Jats Yost ge gi iN I pull ue iy iy pill pISol de j lly 
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anal Bb dob Soe bas Oly pd by2 (as (4eldly 2,4) ) Sp Wo Ob Ws ae pd CN) 
pad iy. ad yey yl ial MN dak55 Nr get yA Clallal « sal de dt ‘ phew 
Slagle ales gb gi gter andl CLV! Ol apalll UL. gall Wa bbe” Yual taal 
Sb LI 3 fla Candl US dane 378 Sty — cbt i — Spe dey tll aul 
cll BLM oe eal old 3 pull teliy . Spy od dete JS mai FS frtatl gl 
lily Hie = aul. pu "si ial eal Ye coy K — fila ogi — a slall als 
fed 6 SU UT ela aad po SISAL ae gl ge Gye! OMEN OF / ULL 
ayllt a ef adel SHRM oy ctl SA cetily Byer Obey Glee gle A 
well J! Le oust Je Cale tLl 45 Ot ccd 6 Dine By prey fiat Gbebsm| Le fe da Jal 
ile Calgiad Cae oy balaail iyhdy belie! le GE Ege Ole af di gl, (LEY dyad Je 
w dey tl Gb Cle Ue aldl) cdl 


: hil all eclly lady 3) 3 Vadaiy SL aw Ob ed + clea) duds (Y) 
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(Consistent from within and without) eg! 
SILI als Gd — Aas gh dab, — gall ogi ap ol — 1 
alo eo nie — deaf — cM pty sill bY! OK ot — 
. dU 
Siar gh fugAll — Ae eI Zaall pole per Uy O55 ol —¥ 
OSH Bla ae Lezenin — Vi 


PREM oly le ely cede shad Ski GC 45 Ly 
gael ob Gulp gl Yh I pdt nb ol bs” 
is ty Ane dalw clil Gat ted « (Social Versus Private Revenue 
Boley. eth nS sl Gab ELI ode gS. aie Lert 
fats ti SS 6 Conrad Halll LOW Comal Ohad Gd gd! oLad NI Ugents 
Oe, atl Bie lls wel ba 


St Lah eel ate Uly Curbed! je 58 hi Wei Iya J 

Wpistly ¢ aylylly CLINI dog bodes cgadetll al gVI olde Ue alee Y! 8) slo 
(Heh Ligh — deel Leefll gl — gall ink BI ee W LeU SI Oye 
BN SDL fay ¢ ad Syl Bil ce coyle cvndy elybl ality 
dae li] aa ted QU I oN EWG. US yey AS Lad Gland Ugh as 
Masi EY UE gare Eyptll Cole Yu VWSocial Cost) deal 


FM dt dN aaj yl tae etl ee Mt LEI doa US ge Sul Tee WIS ily 
: aly - gS lll 
M.N. Siddiqui, Banking without Interest, (Islamic Publications Ltd, Lahore). 
ley» yadall SI OTA Ltt iy. age pil cyl ley = 1553 ely SLI CW Sle OB abit (1) 
aertl oleley Cally pits! = Dall anes ee cod Ad SI cll CEM pate See 4! 
all alJi zdball Ee yp lhl colally 7 pl atl oe ties . au Le- ples fl etel, ‘ced! 
asleep Gee 
rE BY Ohyyiy pe gh cL ode GU oi O(N) 
Dy ds ile de Sp gala flecl ots (External Economics and DisEconomics ) 
ee PEM OF AS EB 5g dtd May, US Ges LN ope Got sell be wba 
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LD ye Stell ft alas tall ek (sll (Price System) sel lg 
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By yar fs ¢ © fell ej sy Salle CLM Olay 3 Garey ail edu Goll Ojlyal 
Sle 3 eS! lo ye Ul iN ye 41.41, (Impersonal Relationship) 4.25 »& 
Ole gd fry pl bol5y «Hee Ole 3g gly! sobjy « gil 
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Jo oy \ Lat Jpeg ye Y el inal Cid yl of - elem {ali la ele 
Wy AW I Spel B Gon oe dl Buby kei et ph oR «AT pated See Jarl sal 
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adad « ol dsl eee ae gli — ye J Ladet ol gi 6 Bh tm Dy 
hp Se Say eta tte otal ab ST ay Gab « lyr derlay J Ot oat abe ca ela 
tote Beam nb JOT wd pall lia ye ew A ol ¢ Ul oll St AUS saj, Jab « ul bal yy 
egy AS de aig Y Lad daly ol ces GW Jil. OITA daly fe glull kl: ye 
Spr lad WU glais | dai olay . dy PM Slay Lc et gi LL. ste tel fc «YS gl a 
ds cbs J (Inter-dependence) elas by els peM ol cass Kay iy y 

Spe’ 
George N. Halm, Economic System : A Comparative Analysis, Holt, Rinehart and (\) 
Winston, Ltd., New York, p. 15. 
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a By 6 Byartudl Kelvall Uytl lal jon (Comparative Advantage ) 
Byhstull Syidl Uytl cle 
VA¥4 ple SUI 21S lj gl ge doled! objl fe Laz dil £0 
lle Gd dize By Me Sutdy ¢ Adload Ml Sgll od Gud ulead LI coal couilly 
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J. M. Keynes, General Theory of Employment, Interest and Money, (\) 
(Harcourt, Brace and Company, Inc., 1936). 
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Karl Marx, Das Kapital — Critique of Political Economy — & see also Karl Marx and (\) 
Friedrich Engles, Communist Manifesto. 
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In Memory of Prof. Joseph Schumpeter Harvard University : olyu |, (tel heme Fenty 
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M.N. Siddiqui, Some Aspects of the Islamic Economy, (Markazi Maktaba Islami, Dethi, 1972) 
& see M. Umar Chapra. 'The Economic System of Islan, (The Islamic Cultural Centre, London, 
1970), and see also, M. A. Mannan, Islamic Economics Theory and Practice, (Sh. M. Ashraf, 
Lahore, 1970). 
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Mohammed Asad, Principles of State and Government in Iam, California University Press, 
U.S.A. 1961. 
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